Ref: OAL/BSE/NSE/13/2022-23

10" May, 2022

To To

The Manager The Manager

Department of Corporate Services, Listing Department,

BSE Limited, National Stock Exchange of India Limited
Phiroz Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051

ScripID : OAL Symbol: OAL

Scrip Code: 500078 Series : EQ

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 10t May, 2022

Pursuant to Regulation 33 and Regulation 30 read with of Part A of Schedule Il of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors of the Company at its meeting held today i.e. Tuesday, 10" May,
2022, had inter-alia considered and approved the following:

1. The Audited Standalone and Consolidated Financial Results of the Company for the
quarter and year ended 31 March, 2022 along with Statement of Assets and
Liabilities and the Statement of Cash Flow as on that date and Audited Standalone and
Consolidated Financial Statements for the year ended 31 March, 2022.

Accordingly please find enclosed herewith the following:

a) Audited Standalone and Consolidated Financial Results for the quarter and year ended
31t March, 2022.

b) The Audit report by M/s Bagaria & Co. LLP, Chartered Accountants, Mumbai, the
Statutory Auditors of the Company, on the Standalone and Consolidated Financial
Results for the quarter and year ended 315 March, 2022 and

c) Declaration in respect of Audit Report with unmodified opinion for the Financial Year
ended 31°% March, 2022.

The aforesaid results are also being disseminated on the Company’s website at
www.orientalaromatics.com. The Board Meeting commenced at 4:26 p.m. and concluded at 4:50
p.m.

Kindly take the above information on records.

Thanking you.

For Oriental Aromatics Limited
DHARMIL ANIL  Digitally signed by DHARMIL ANIL

BODANI

BODANI Date: 2022.05.10 16:55:04 +05'30"

Dharmil A. Bodani
Chairman & Managing Director
DIN: 00618333
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Registered Office 133, Jehangir Building, 2nd Floor, M.G. Road, Fort, Mumbai 400 001, India.
T +91-22-66556000 / 43214000 F +91-22-66556099 E oa@orientalaromatics.com CIN L17299MH1972PLC285731
www.orientalaromatics.com
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ORIENTAL AROMATICS LIMITED
CIN L17299MH1972PLC285731
Registered Office : 133, Jehangir Building, M. G. Road, Mumbai — 400001.

website - www.orientalaromatics.com E-mail - cs@orientalaromatics.com Ph. 022-43214000

Audited Standalone Financial Results for the Quarter and Year ended 31st March 2022
Tin Lakh (Except per share data)

Quarter Ended Year Ended
:;' Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Unaudited Audited Audited Audited
1 [Income :
a) Revenue from operations 20,286.81 20,578.28 22,137.85 86,879.19 70,883.55
b) Other Income 225.69 3.44 130.67 437.69 175.69
Total Income 20,512.50 20,581.72 22,268.52 87,316.88 71,059.24
2 |Expenses :
a) Cost of materials consumed 12,934.57 15,758.53 14,752.39 61,558.47 41,452.12
b) Change in Inventories of Finished goods & Work in Progress (147.84) (2,036.99) (740.61) (4,277.32) (1,991.53)
¢) Manufacturing and Operating Costs 2,849.89 2,608.58 2,344.53 10,474.59 7,847.31
d) Employee benefits expense 1,092.87 1,270.07 1,177.65 4,789.81 3,937.50
e) Finance Costs 269.82 66.88 105.22 410.30 240.08
f) Depreciation & Amortization expense 459.35 430.08 398.61 1,695.42 1,745.93
g) Other expenses 1,346.98 1,321.59 1,251.18 4,988.00 4,082.70
Total Expenses 18,805.64 19,418.74 19,288.96 79,639.27 57,314.11
3 |Profit Before Tax (1-2) 1,706.86 1,162.98 2,979.56 7,677.61 13,745.13
4 |Tax Expense / (Credit)
a) Current tax 408.39 322.15 863.26 2,024.60 3,513.23
b) Deferred tax charge 48.43 6.80 47.20 42.70 61.64
¢) Tax in respect of earlier years 204.75 - (72.39) 204.75 (72.39)
5 |Net Profit for the period (3-4) 1,045.29 834.03 2,141.49 5,405.56 10,242.65
6 |Other Comprehensive Income:
a) Items that will not be reclassified to profit or loss (7.67) (12.00) 26.76 (43.67) (47.55)
b) Tax impact relating to items that will not be reclassified to profit or 2.00 3.00 (6.74) 11.00 11.97
loss
7 |Total Comprehensive Income for the period (5+6) 1,039.62 825.03 2,161.52 5,372.89 10,207.07
8 |Paid-up Equity Share Capital (Face Value of Rs.5 each) 1,682.68 1,682.68 1,682.68 1,682.68 1,682.68
9 |Other Equity 58,931.35 54,063.40
10 |Earnings per Share (EPS)
Basic & Diluted EPS 3.11 2.48 6.36 16.06 30.44




Statement of Assets and Liabilities - Standalone Rs. In Lakh Rs. In Lakh
Sr. ) As at As at
No. Particulars 31-Mar-22 31-Mar-21
Audited Audited
I |ASSETS
1 [Non-current Assets
(a) Property, Plant and Equipment 20,758.13 18,458.59
(b) Capital work - in - progress 2,099.81 1,248.74
(c) Goodwill on Amalgamation 4,497.72 4,497.72
(d) Other Intangible assets 202.10 23.57
(e) Intangible assets under development 40.62 -
(f) Right of use - Lease 604.42 667.83
(9) Financial Assets :
(i) Investment in subsidiaries 1,440.00 960.00
(ii) Other financial assets 394.62 398.96
(h) Income Tax Assets (Net) 767.21 742.50
(i) Other non - current assets 415.69 57.73
Total Non-current Assets 31,220.32 27,055.64
2 [Current assets
(a) Inventories 28,693.23 22,758.71
(b) Financial Assets :
(i) Trade receivables 19,540.46 18,912.85
(ii) Cash and cash equivalents 625.71 1,513.60
(iii) Bank Balances Other than (ii) above 161.02 197.43
(iv) Other current financial assets 118.60 96.80
(c) Other current assets 6,242.00 4,016.86
Total current Assets 55,381.02 47,496.24
3 |Non-current assets classified as held for sale - 8.00
TOTAL ASSETS 86,601.34 74,559.88
Il |[EQUITY AND LIABILITIES
1 |Equity
a) Equity share capital 1,682.68 1,682.68
b) Other Equity 58,931.35 54,063.40
Total Equity 60,614.03 55,746.08
2 |Liabilities
A. |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 4,500.00 -
(ii) Other Financial Liabilities - 23.61
(b) Provisions 208.31 246.15
(c) Deferred tax liabilities (net) 2,709.48 2,666.78
Total Non current Liabilities 7,417.79 2,936.54
B. |Current liabilities
(a) Financial Liabilities
(i) Borrowings 9,434.88 7,785.87
(i) Trade Payables:
Total Outstanding dues of micro enterprises and small enterprises 360.37 424.67
Total Qutstanding dues of creditors other than micro enterprises and small enterprises 7,809.80 6,704.97
(ii)Other Financial Liabilities 380.27 584.76
(b) Other current liabilities 389.92 240.76
(c) Provisions 194.28 136.23
Total current Liabilities 18,569.52 15,877.26
Total Liabilities 25,987.31 18,813.80
TOTAL EQUITY AND LIABILITIES 86,601.34 74,559.88




Standalone Cash Flow Statement for the year ended 31st March, 2022

(All amounts are in ¥ Lakh, unless stated otherwise)

Sr.

For the year ended

No. Particulars 31-Mar-22 31-Mar-21
Audited Audited

A) |Cash Flow from Operating Activities
Net Profit before Tax 7,677.61 13,745.13
Adjustments for:
Depreciation and amortization expense 1,695.42 1,745.93
Interest and Other Finance Cost 410.30 240.08
Loss / (Profit) on discarding / sale of assets (Net) 17.37 73.45
Provision for doubtful debts and bad debts 37.39 96.54
Sundry balances write off / Excess Provision Written back 15.01 217.73
Unrealised Foreign Exchange rate difference (35.83) (47.55)
Operating Profit before Working Capital Changes 9,817.27 16,071.31
Adjustments for:
(Increase)/Decrease in Trade & Other Receivables (2,962.85) (5,381.23)
(Increase)/Decrease in Inventories (5,934.53) (6,524.29)
Increase/(Decrease) in Trade Payables & Provisions 1,212.57 1,542.65
Cash generated from Operating Activities before tax paid 2,132.46 5,708.44
Direct Taxes (Paid) Net of Refund Received (2,243.06) (3,852.90)
Net Cash flow from Operating Activities (A) (110.60) 1,855.54

B) [Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (5,443.75) (2,856.14)
Proceeds from Sale of Property, Plant and Equipment 5.30 8.05
Investment in Subsidiary (480.00) (360.00)
Net Cash (used in)/from Investing Activities (B) (5,918.45) (3,208.09)

C) |Cash Flow from Financing Activities
Proceeds/(Repayment) of long term borrowings 5,000.00 (764.71)
Proceeds/(Repayment) of short term borrowings 1,116.34 3,436.99
Dividend Paid (504.80) (841.47)
Payment of lease liabilities (65.87) (64.18)
Interest and Other Finance Cost (404.51) (205.38)
Net Cash (used in)/from Financing Activities (C) 5,141.16 1,561.25
Net increase in cash and cash equivalents (A + B + C) (887.89) 208.70
Cash & cash equivalents at beginning of the year 1,513.60 1,304.90
Cash & cash equivalents at end of the year 625.71 1,513.60




ORIENTAL AROMATICS LIMITED

CIN L17299MH1972PLC285731
Registered Office : 133, Jehangir Building, M. G. Road, Mumbai - 400001.

website - www.orientalaromatics.com E-mail - cs@orientalaromatics.com Ph. 022-43214000
Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2022

Rs. in Lakh (Except per share data)

Quarter Ended Year Ended
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Unaudited Audited Audited Audited
1 [Income:
a) Revenue from operations 20,286.81 20,578.28 22,137.85 86,879.19 70,883.55
b) Other Income 225.69 3.52 112.28 440.85 165.41
Total Income 20,512.50 20,581.80 22,250.13 87,320.04 71,048.97
2 |Expenses :
a) Cost of materials consumed 12,934.57 15,758.53 14,752.39 61,558.47 41,452.12
b) Change in Inventories of Finished goods & Work in Progress (147.84) (2,036.99) (740.61) (4,277.32) (1,991.53)
¢) Manufacturing and Operating Costs 2,849.89 2,608.58 2,344.89 10,474.59 7,847.31
d) Employee benefits expense 1,089.50 1,291.25 1,186.43 4,839.24 3,946.28
e) Finance Costs 269.32 66.03 106.01 404.50 231.05
f) Depreciation & Amortization expense 461.72 431.95 398.61 1,701.22 1,745.94
g) Other expenses 1,344.91 1,344.21 1,270.20 5,031.47 4,121.98
Total Expenses 18,802.07 19,463.56 19,317.92 79,732.17 57,353.15
3 |Profit Before Tax (1-2) 1,710.43 1,118.24 2,932.21 7,587.87 13,695.82
4 |Tax Expense / (Credit)
a) Current tax 408.39 322.15 718.47 2,024.60 3,513.23
b) Deferred tax charge 49.00 (0.19) 45.39 28.29 61.22
¢) Tax in respect of earlier years 204.75 - (72.39) 204.75 (72.39)
5 |Net Profit for the period (3-4) 1,048.29 796.28 2,240.75 5,330.23 10,193.76
6 |Other Comprehensive Income:
a) Items that will not be reclassified to profit or loss (7.67) (12.00) 26.76 (43.67) (47.55)
b) Tax impact relating to items that will not be reclassified to profit 2.00 3.00 (6.73) 11.00 11.97
orloss
7 |Total Comprehensive Income for the period (5+6) 1,042.62 787.28 2,260.77 5,297.56 10,158.18
8 |Paid-up Equity Share Capital (Face Value of Rs.5 each) 1,682.68 1,682.68 1,682.68 1,682.68 1,682.68
9 |Other Equity 58,839.32 54,045.99
10 |Earnings per Share (EPS)
Basic & Diluted EPS 3.1 2.37 6.66 15.84 30.29




Statement of Assets and Liabilities - Consolidated Rs. In Lakh Rs. In Lakh
Sr. As at As at
No. Particulars 31-Mar-22 31-Mar-21
Audited Audited
I |ASSETS
1 |Non-current Assets
(a) Property, Plant and Equipment 20,786.38 18,458.59
(b) Capital work - in - progress 2,505.08 1,268.91
(c) Goodwill on Amalgamation 4,497.72 4,497.72
(d) Other Intangible assets 202.10 23.57
(e) Intangible assets under development 40.62 -
(f) Right of use 1,017.92 667.83
(g) Einancial Assets :
Other financial assets 410.37 398.96
(h) Income Tax Assets (Net) 768.78 743.53
(i) Other non - current assets 746.52 684.09
Total Non-Current Assets 30,975.49 26,743.20
2 |Current assets
(a) Inventories 28,693.23 22,758.70
(b) Financial Assets :
(i) Trade receivables 19,479.34 18,854.66
(ii) Cash and cash equivalents 661.24 1,538.68
(iif) Bank Balances Other than (ii) above 280.52 472.43
(iv) Other current financial assets 125.00 104.07
(c) Other current assets 6,272.98 4.019.87
Total Current Assets 55,512.31 47,748.41
3 |Non-current assets classified as held for sale - 8.00
TOTAL ASSETS 86,487.80 74,499.61
Il |EQUITY AND LIABILITIES
1 |Equity
a) Equity share capital 1,682.68 1,682.68
b) Other Equity 58,839.32 54,045.99
Total Equity 60,522.00 55,728.67
2 |Liabilities
A. [Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 4,500.00 -
(ii) Other Financial Liabilities 11.86 23.62
(b) Provisions 208.31 246.15
(c) Deferred tax liabilities (net) 2,690.73 2,662.44
Total Non Current Liabilities 7,410.90 2,932.21
B. |Current liabilities
(a) Financial Liabilities
(i) Borrowings 9,434.88 7,785.87
(ii)Trade Payables:
Total Outstanding dues of micro enterprises and small enterprises 360.37 424.68
Total Outstanding dues of creditors other than micro enterprises and small enterprises 7,756.04 6,662.58
(ili)Other Financial Liabilities 411.64 584.76
(b) Other current liabilities 393.71 244 .61
(c) Provisions 198.26 136.23
Total Current Liabilities 18,554.90 15,838.73
Total Liabilities 25,965.80 18,770.94
TOTAL EQUITY AND LIABILITIES 86,487.80 74,499.61




ORIENTAL AROMATICS LIMITED

Consolidated Cash Flow Statement for the year ended 31st March, 2022

(All amounts are in ¥ Lakh, unless stated otherwise)

For the year ended

;L Particulars 31-Mar-22 31-Mar-21
Audited Audited

A) |Cash Flow from Operating Activities
Net Profit before Tax 7,587.87 13,695.82
Adjustments for:
Depreciation and amortization expense 1,701.22 1,745.93
Interest and Other Finance Cost 404.50 231.05
Loss / (Profit) on discarding / sale of assets (Net) 17.37 73.45
Provision for doubtful debts and bad debts 37.39 95.27
Sundry balances write off / Excess Provision Written back 18.15 217.73
Unrealised Foreign Exchange rate difference (35.11) (49.57)
Operating Profit before Working Capital Changes 9,731.39 16,009.68
Adjustments for:
(Increase)/Decrease in Trade & Other Receivables (2,833.44) (5,489.64)
(Increase)/Decrease in Inventories (5,934.53) (6,524.28)
Increase/(Decrease) in Trade Payables & Provisions 1,198.82 1,592.04
Cash generated from Operating Activities before tax paid 2,162.24 5,587.80
Direct Taxes (Paid) Net of Refund Received (2,243.60) (3,853.66)
Net Cash flow from Operating Activities (A) (81.36) 1,734.14

B) |Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (5,949.50) (3,502.68)
Proceeds from Sale of Property, Plant and Equipment 5.30 8.05
Net Cash (used in)/from Investing Activities (B) (5,944.20) (3,494.63)

C) |[Cash Flow from Financing Activities
Proceeds/(Repayment) of long term borrowings 5,000.00 (764.70)
Proceeds/(Repayment) of short term borrowings 1,116.34 3,436.99
Dividend Paid (504.80) (841.47)
Payment of lease liabilities (65.87) (64.18)
Interest and Other Finance Cost (397.55) (197.33)
Net Cash (used in)/from Financing Acitivities (C) 5,148.12 1,569.31
Net increase in cash and cash equivalents (A + B + C) (877.44) (191.18)
Cash & cash equivalents at beginning of the year 1,538.68 1,729.86
Cash & cash equivalents at end of the year 661.24 1,538.68




Notes :

The above Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on
May 10, 2022. The statutory auditors of the Company have audited the financial results for the quarter and year ended in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Segment-wise reporting as defined in Ind-AS-108 is not applicable since the Company has only one reportable segment 'Fine
Chemicals".

The Code on Social Security, 2020 (‘the Code’) has been notified in the Official Gazette on September 29, 2020. The effective date from
which the changes are applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of the change will be assessed and
accounted in the period in which the said Code becomes effective and the rules framed thereunder are published.

The Company has considered the possible impact of COVID-19 , inter-alia, realisability of inventories and recoverability of Trade
receivables ,in preparation of the above results. The impact of the global health pandemic may be different from that estimated as at the
date of approval of results. Considering the continuing uncertainties, the Company will continue to closely monitor any material changes to
future economic conditions.

Other Income for year ended March 31, 2022, includes ¥ 190.56 lakhs being the amount of insurance claim in respect of fire at Bareilly
plantin 2019.

The Board of Directors has not recommended any further Dividend on equity Shares for the Financial Year 2021-22. The Interim Dividend
of ¥ 1.50 per equity share declared and paid (¥ 504.80 lakh) shall be considered as Final Dividend for the Financial Year 2021-22.

The Consolidated Results include Results of Wholly Owned Subsidiary Company viz." Oriental Aromatics & Sons Limited" and a foreign
Subsidiary Company viz "PT. Oriental Aromatics" incorporated in Indonesia.

a) The previous year's / periods' figures have been re-grouped / re-arranged wherever necessary, to conform to the current year's / period's
presentation.

b) The figures of the Current quarter and corresponding quarter of the previous year are the balancing figures between audited figures for
the full financial year and unaudited published year to date figures up to the third quarter.

By Order of the Board
DHARMIL ANIL  Doigitally signed by DHARMIL
ANIL BODANI
BODANI Date: 2022.05.10 16:55:55 +05'30'

Dharmil A. Bodani

Chairman & Managing Director
Place : Mumbai DIN : 00618333
Date : 10 May, 2022



701, Stanford, +91 (22) 62505600
LLP Junction of S. V. Road,

& Barfiwala Marg, Andheri (W)
Chartered Accountants Mumbai 400058, INDIA

Independent Auditor’s Report

To
The Board of Directors of
Oriental Aromatics Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Oriental Aromatics Limited (‘the
Company’) for the quarter and year ended March 31, 2022, attached herewith along with notes thereto,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India,

of the net profit and other comprehensive income and other financial information for the quarter
and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the standalone financial results under the provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone quarterly financial results have been prepared based on the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenanc @f%@:@te accounting records in accordance with the
he aSsets O Company and for preventing and detecting



frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone

financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial control system
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone f,m@nmaﬁ résggkts represent the underlying transactions
and events in a manner that achieves fair pre!saz‘tatlon

MUMBA



Materiality is the magnitude of misstatements in the standalone financial statements that individually or
in aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope pf our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of ant identified misstatements in the standalone financial statements.

We. communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters:

(i) We draw your attention to note no 4 of the standalone financial results with regard to Management’s
assessment of, inter-alia, realisability of inventories and recoverability of Trade receivables due to re-
surge in COVID 19 pandemic outbreak. The Management does not anticipate any material financial
or operational issues in the short term as well as on a long-term basis.

(ii) The Standalone Financial Results include the results for the quarter ended March 31, 2022, and
corresponding quarter ended of the previous year being the balancing figure between audited figures
in respect of full financial year and the published unaudited year to date figures up to the third
quarter of the current and previous financial year which were subject to limited review by us

Our opinion is not modified in respect of the above matters.

For Bagaria and CO. LLP
Chartered Accountants
Firm registration No. -113447W/W-100019

Q@W &7
W N
; . \;ﬁQ
Vinay Somani d%\ A
_ . NDaccou
Place: Mumbiai Partner SACCOVE
Date: May 10, 2022 Membership No. 143503

UDIN: 22143503AISMFW6008



701, Stanford, +91 (22) 62505600
LLP Junction of S. V. Road,

& Barfiwala Marg, Andheri (W)
Chartered Accountants Mumbai 400058, INDIA

Independent Auditor’s Report

To
The Board of Directors of
Oriental Aromatics Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of Oriental Aromatics Limited (‘the
Holding Company’), its subsidiaries (together referred to as “the group”) for the quarter and year ended
March 31, 2022, attached herewith (refer other matters section below), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based

on the consideration of reports of the other auditors on separate audited financial statements/financial
results of the subsidiaries which,

(i) include the financial results of following entities:

Name of Entity Relationship
PT Oriental Aromatics, Indonesia Subsidiary
QOriental Aromatics & Sons Limited, India Wholly owned Subsidiary

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India,

of the net profit and other comprehensive income and other financial information for the quarter
and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of the consolidated financial results under the provisions of the Act and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their report referred to
in “Other matters” paragraph below is suffi




Management’s Responsibilities for the Consolidated Financial Results

These Consolidated quarterly financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for the
preparation of these consolidated financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the group in accordance with the
applicable accounting standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the entities included in the group responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors of the entity’s included in the group
are responsible for assessing the respective entity’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the entities included in the group are also responsible for overseeing
the financial reporting process of the Group

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the ipany has adequate intérnal financial control system in
place and the operating effectivenes,;s/f@?sﬁch céﬁﬁgl?
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the respective Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the respective entities ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ information of the entities
within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that individually
or in aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope pf our audit work and in evaluating the results of our work
and (ii) to evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We are not required to perform procedures (as there is no significant component which in aggregate
represents at least eighty percent of each of the consolidated revenue, assets and Profits) in accordance
with the circular issued by the Securities Exchange Board of India (SEBI) under regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matters:

(i) We draw your attention to note no 4 of the consolidated financial results with regard to
Management’s assessment of, inter-alia, realisability of inventories and recoverability of Trade
receivables due to re-surge in COVID 19 pandemic outbreak. The Management does not anticipate

any material financial or operational iSS,.Ug “imthe short term as well as on a long-term basis.
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(ii)

(iii)

We did not audit the financial statements of 2 subsidiaries included in the consolidated financial
statements, whose financial statements reflects total revenue of Rs. NIL Lakhs, net profit/(loss)
(total comprehensive income) of Rs 3.00 Lakhs and Rs. (75.32) Lakhs for the quarter and year ended
March 31, 2022, respectively as considered in the consolidated financial statement. The financial
statements of these subsidiaries have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements, in
so far as it relates to the amounts and disclosures included in respect of the said subsidiaries, is
based solely on the reports of other auditors.

The consolidated financial results include the results for the quarter ended March 31, 2022 and
corresponding quarter ended of the previous year being the balancing figure between audited
figures in respect of full financial year and the published unaudited year to date figures up to the
third quarter of the current and previous financial year which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.

For Bagaria and Co. LLP
Chartered Accountants

Vinay Somani

Place: Mumbai Partner
Date: May 10, 2022 Membership No. 143503

UDIN: 22143503AISMP09995
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10" May, 2022

To To

The Manager The Manager

Department of Corporate Services, Listing Department,

BSE Limited, National Stock Exchange of India Limited
Phiroz Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051

ScripID : OAL Symbol: OAL

Scrip Code: 500078 Series : EQ

Sub: Declaration pursuant to Requlation 33(3) (d) of the SEBI (Listing Obligations &
Disclosure Requirements) Requlations, 2015 in respect of Audit Report with unmodified

opinion.
Dear Sir/Madam,

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company
M/s Bagaria & Co. LLP, Chartered Accountants (Registration No0.113447W/W-100019) have
issued the Audit report with unmodified opinion in respect of Audited Financial results
(Standalone & Consolidated) of the Company for the year ended 31 March, 2022.

Kindly take the above on record.

Thanking you,

Yours faithfully,

For Oriental Aromatics Limited
DHARMIL ANIL ifiaossie ™ >
BODAN | ?g;z:éozz.os.m 16:56:18

Dharmil A. Bodani
Chairman & Managing Director
DIN: 00618333

Registered Office 133, Jehangir Building, 2nd Floor, M.G. Road, Fort, Mumbai 400 001, India.
T +91-22-66556000 / 43214000 F +91-22-66556099 E oa@orientalaromatics.com CIN L17299MH1972PLC285731
www.orientalaromatics.com
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